
COTTON IRREGULAR,

BUT CLOSES LOWER
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r i" Scvcnil Southern
'..vn lliuher. With Henewiil

it' I port Deiiinnil.

were Irrrtrtil.ir ami h

.v.ni yesterday, liltli consiltr- -

, 'ii l'v Minn ami liniiiil.illnn liy
k ' . v.-- r tin- - luillilay llin-iwi-v- iT.

were nnrrnvv. There
, - e irl.v on tlio Ro.i'niir. ,it

im t.il market Hiip'in i il willi
uIikmiI liifciri' tlio rlii!iu

a .'.v utruiicor on' Rnoil lni.vliii;
r ... si'tit houses ntnl envoi-- i

' iv'tts ! tipitmti Interests ainl
ami Southern hniiM-- I.Iciul-- i'

i i.. iv.immI In tlu nf toniomi ami
f.i1 ci Mtnl hk.Uii Spot Hewn tin very
'awrn'il". with several more advance anil

-- n iii'rt of ciml export ilcmnnil.
T' export situation hurt cau"il fom

unea-'h'- -" Htnonit bears, even though thn
otl movement to flute Is clime to 900,-arj-

pule lower than for thn oorrpsponilltiK
perl'M a. year as iind -- lllnf" may result
j tv ! ntiy further fnllliiR off In the
mmwnt rlurlriB the, next fw weeks. Th"
fxir1" f'otn the eortpoiiillnr date last
vear t "nil of th.' were nlioilt
J.S.ifl.Oui i, , but it Is prciliauln that th
nvp'y from tli" cut tent crop for the res-,,- f

t ea.son will be lhtT than tli.it
slid if iorts continue heavy stocks will
have ti t'o dr.iwn on. In the late session

Willi Street hou' tlirri'il to tho
l!lrir eM of uncertainty nvnr

h Mex an situation. Although prices
ncW th hltherf. level for the recent

tnove'iie-i- t early, at the i'lo!nK value."
several points lower than Monday's

frxU.
Trad repurLs contlnu coofl, although

Mitt'!ii't'r vara- - hnvo not been ns much
'n dctnitid iln-l- the last few dais a

rl'r It th" month and In January. Hom-

e-tic trills halo been rood pureh.iner of
w cn'ton itnil the tvaok end Btatlstios

r upe.'tfd to show pood sized taklnss.
T tillt!r.il disturbance In southern

and In Mexico, thouirh lit the
noni'nt more nerliius thnn they have ben
djr.r ver.ll Teoks. hive been In proc-.- ..

i . imiK that there lr j. seuer.il in- -
nv " to dlsr'arl them.
St of cotton in New York were:

Veler. .Mpn l.art I.ittlar dar vU ear
Total wa"iouae t:i.t.'K) i:i.m 1:: .)
r"Mift,.i,i,i ..

I'liti"!? operations may be defemd
dter t an previously planned In some sec-- .

n "f ''e I'otton lxlt a a result of the
ni d snow storms experte'ioed

' e Ire: tnlti.irv preparation of the
4 ludinp plouehlns, h id been n -

.. ) nrr-lii- for a week or two n

ir" of the belt when the storms
d ai.d If th arm weather of .lami-i- d

on"Miied this month undoubtedly
' n p'antlnc would have started earlier

i many ,er. Work had none fm.
r, .iiniilerably m Texas until the bliz-.- 1

if I he last day.i of lat week, the
. I slet fall belns the worst In

! Ji'.lis. Til.. hoee'. V.'U put the
; iii.il Ititu excellent rouilltlon and may
"knit in the kllllnr of man ln..'. t p-- t

'h annual y cause such creat loes In
entton

reMval of th expurt demand Is pre.
ted and the first of It are shown

v the taking of prat tally all oi the
r. .it S.ii.innah. Six ships have loaded

."e ,ii hi the flrt of March prac-.- i
iv a'! ..f the toek of over jfin.o.iu

lies is expected to be taken The st...
i ear a- - Wei- - over Hl.ono liab A
;, .tie rates from Arrer'ran to Hum.

tmrts are mostly about air.i:. h

hichfr than wlnt prevailed a few
aso. The rate from New York t.

' ."pi..,, at preent Is 30 cents ,i hun-'-- 1

t Minds, as compared with 40 cents a
f"w neeks aso and lf to Jn cnts a few

n. aco
.it .'otton was steadv : m'.dilllnn up-- i

l. 13 '0. mlddllne (Jtilf, 13 31, un- -

" i;eil no sales, Southern market
s - a'. chanced to 'c. hlsher Tr. es
' r.t cotton In th prlnclp.il Southern

a- .eti were: Oalveston. li'-ic- . ; New
'e. s, ; Savannah, IS .

" 1 s, 12 V" Norfolk, 12; r ; All-- .
j. IJ'.e.

" New Vorlt market for future!
1 eas.i. off ( tn I points Trice, for

' j re here were :
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Cl. Liverpool rnnrket was steady Hsit
r.ns firm t 6.P3d 2 point nd-- s

iles. 10,000 balen. of whb'h !.:i(i
V"i r!can : rc-epl- were 18.100

' ' liidlng 31.200 American.
I ' t rea at Liverpool :

Upen- - lllih-11- . low-
est

Clot Prey
r et lnc close

irr C7j.j 74Vj S 71 1 11 72

ts, 7J 1. si H 75 7U

. . f. (i '4 1. n K .14
M bidi to Liverpool were : March,

12 tn ; July, 12. H. The Llver-I'U-

Is due to open 4li to
tit3 lower. 1
"r lecelpts, shipments and stocks

fie Last 5hlp l.atrlpt lear nients Slocks year
e inn r. ;n 4.:'( 14s s.i:i l.jni;

.').! . n 4 i.--i I "i . 1. j w
114 ' ' s.:, s l'i

i T4 : is", 1 v.4 "il? : "i
s . II J.I7 4 .11 !.'. I'l
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lie l.ast I.a
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.. rci l....l 1S7.I24
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p.i 4,74'. 111 Kit
41 1 'Jf
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Ksilmaled Last Last
receipts to day. wrnlc, tear

4 urn 10 f..wi 1' "1 11 '': m to j. iu

uulid; Ltvetpool, McPaddeii,
,s,., Itlorden, 1'llmi. (ieian.

u Tell and Weld brokers,
.i'l ati'l H.

orro.s" note.
r 11 I'lHk Cotton Coiupniiy of

s' He Ala.. Wlute I licit llros. "The
.r. .s now me that with 11 f.r.orublc
r 'he 10 rengn In cotton will la fully
"t iih last Hensoii and tho iihc nf
' ' ih likely to hhow Home Increiiae.

n of feriUUer Iiikh 111 Alabnm.i.
' k 10 tho Statu Uepiirtliicnt nf

cir wire In per 11 lit. morn than
1 .' In that dale. The spot

r. iii,iiH inn hanged. There has
ic 1.1 ind riccnily. but It Ih HUffl- -

' ' absorb nil olfeilngH lit prices
' 11 purity wild futures,"

' .all Wiled. "Spot HltlllltlOII COIl- -

loi g good expolt llelllltlld."
ni Nii.ho A.-- llnlmes--

I .mi l.it this wei I; coiiinand with
t ha 1 fhown lohH exjiortH IliO.inK) liabH.

1hie m.iy Ml be enouijh for home, con- -

utnitl i in i contiiii't holdeis '

THE GRAIN MA110ETS.

W lira I llnaler on Mw tlrmnnil anil
Sninll Interest.

Wheat pr ,M tt(,r p,.lsn.r yeiterday in
i luU iiMrl.il. ilui' niosily to (he lack of
interest lij" outside -- peculators, nltlniiiuh
seveml leveoiment Mere acilnt values,
Imludltiii n spiel: rash ami report ileniatid.
ronlftp tieus un tniietlv without Infill-flie- r.

Ilroomhall's Inpiitn siinimnry of
wheat I'niidlHoii showlic t tint there h:i

n s'tirlif Impruvenieni in several loim- -
lf.( vLI. I. i...n 't l.
ll.'ls fl lllll.. I.tti'l... I... I....... 1......1 .li.r. '

'o I'l" le'ir of ll ini.'lfe Iiv imUI Iteiillier III
son, e purl ol the .itti.cf n heat bell. h"fe
il.e siioh toveriiu is ll.ailerinaie. Move,
nieiils Here moderately hirer, Iho.wli not
lrpn..iri8 'I'hr I nlon I'lielRr llnihviiv
r'poili'il that the sittl.ilion In Nebraska
i l.ivor.ible, Ith a fence sljchlly lesa than
last year

Hroomlnll u'nve the Puropean Ulble
siliplv of wheat lit Tl,Vt.',ini. an iiictcuse
of . ihsi huhrl lor the week Willi the
orlieliil A flirurrs the world' wheal
stocks showed an Itierr.isr of jo;i.ii bush-
els lor the week The Kansas (iralti heal-
ers .ssot latum Is inainlv or (he opinion
that there Is plenu- of wheal yet to eoiiie
forward ami thai (he ro is ceiiernllv
In tfood eouilii Ion Tliere was a little
Ixi Vint? on I he llradstrect slatfinent shov-mi- :

a decrease in merean "iheat late In the
bill Millies ilnproled otllv u little

I'roin the low A I the closinj: prices weie
In' .below Monilay'H final
Corn was weak earlv on lliinldntioti due

to the hirer movements, heavy country
offerlnys and reports that the crop In
Argentina wns In better condition than
generally supposed There were claims
that prices are close to an export basis
and that there hns been some s

every day, which cheeked Ihe selling.
1'rlceH were Arm nt the lower level, closing
on reports thai sales nf forty loads of corn
hid beep mndr for cipnrt nt Hoston 1'inal
qnotntlons were to below the prevlou.
closing

Onts were rav with other grains, r It h
some profit taking on the recent advances
and support poor Tanners were heavier
sellern, with present prices more nltrnctti e

lthoiich the short interest hail been ereatlv
reduced during recent niliniices there
was more covering on the declines l'mal
prices were 'j to ,e lower thnn the day
before.

Ihe receipts of corn at Chicago and
primary markets have bren enormous,
and It Is eipectcd that thev will continue
to run heavy for some time to come ( oun-tr- v

elevators are unable to get enough
run to ship their lorn, while the Inspec-
tion department ale nr.it Iv swamped
by the large arrivals. Eastern distributor
have not been heavy lmver. and (he etporl
demand has been spotty, though generallv
light, wlih only ncrnsiniul days of heaiv
selling for Kurope. Chicago reports In-

dicate that prices 'hair been sustained
at the present comparatively high levels
through the best of support by large holders,
said to consist of n group of successful
r..islern cotton spemlntors and lollowrrs
of the Armour drilii Company In the Wet

Irurf street's visible supplv report showed
a decrease of l.il.fmo bushels in American
wheat west of th lloikies, an Increase
of ail.ooo east of the I'ockies, a deeiease
oi' l,0.1.(ioo bushels in i iinad.i. and all Ameri-
can decreased i.ks.ooo t- r.uropr
and nlloat lin reused loo.msi bushels, aiid
world's wheal decreased l.Mt.oon bushels
Corn In Ihe I tilled Slates past ()f ih lto. ;i,.
Ircreflsed :t,i:",iMio bushels, ami American
oils Increased t ?!.nHi hiith! The
figures were

Feb I'eb 19,
til is,:

Wheal C S ji' nf
Koe:n tea v.

Wt eat C i e- -l of
Itcickies . J.TfT.nm o;i aw

Wtieai iii Canada . 4T 0T oOni ,l!H.fHl
tvhe.ii, all American . 113 1'J I! :a; (i
tthriil In and af.nat for

Kurnpe 7li rsrt T5.TM (l
Wnrld'e wheat ii PS.93.w
("urn. Amertcnii r. tr y i:,.va oiOils Amerlean. :S Vs no .3 m.n'.'O

1'rlces nt Chicago wet,.
Open Itlth f.', e lreT

Wheat mi s lose
May SHJ
Kir . .. -- IS
.sceieniher

Cum .

t..y rs. Mi,
J ..v r.4. :.v.

eMs-nt- r
Ojtt

Mai US
Juli
ScpttnilMT

New York wheat prices wie
Open. Illih-in- r Low-es- t Clot- Prey

est Inr ilnse
May . ""VIM 1") lM-1-

ranan an innasii:
Mai :,

Other wheat markets
Open-Hi- nuh Low Clos IVtr-

Mlnneaoollf : eil est inr lose
May -j ., s
July -- )',

imiuili:M.y l 4 ie, MtJuly .. 'S SOI.
winnlpec .

Mar "a I"s
Jul) j) a stv ts,

Itecelpts und exports were-
Wheat Corn Oall

tte.'ipta New York J Xd 71 isv)
Kipert" New York 4 iv.i !.(

tnlerie-- . 74.1 1 r.' m C21 '
Ka ports Sejboard . 342.y :').0''ii :i."
hlupiiients-Intert- or . 4M.0CO S71.0O4 111.04

Cash rnarkets were easier. ith small sales
of wheat. Imt cipoitcrs took 7"i loada of
iiirti l'ah uuotatloin follo.v Wheat So.

Northern spring f 0 b to arrive, t oi',
No I Northern at Mliitimpolpi, 804.0. No.
2 red winter f o b to arrlir, f I .to. Vo. 2

hard f o b to arrive. It oi1, No. 1 Mani-
toba f o. b to arrtie, tl 03 Corn No.
2 yellow . i f rail. lc ejport, f. o b ,

."ii. ; Oats No 2 white, 40'-,- e : No. .1 white,

.'lOSe . standards, :WHe Hie- - No. 2 West
em 0 i f lluflalo, lac Harley Malting
e I f HufTalo, ne

l'lour was steady, with small business,
l'lour prices were Spring patents, 14 f.va

4 In barrels; winter etralghtu, 14 "ov
14 00: spring (leara, tl .1ftiil4 in, Karmaa
straights, t 30'aH.4S tn sucks, rye flour

1 o.
Carload wheat receipts at the principal

points were'
Tester-da- Laat Laat

weak year
ChlrufO. . ., 1 (IS 3:
Mluneapclll .. 177 :: 141
liululh .. 704 1:4 Id
Winnipeg .. M

lot ala 3 7fj 7.'.0

l'ltiley llarrell's Argentine agent cabled
"llavn just returned from southern prov-Inie- s

Lato corn Is In good condition
Have plenty of rain W'hrat shlpmtntH
so far this wrek, 2,vi,noii

Chicago- - On siieclal leporta (leorge II
Phillips cstlmalcH March corn reserves nt
l.i'JI.'xs'.'-KH- j bushels and o ita Mi.n'm.iHju
busliels

MONTREAL MARKET.
Id. Alius!

Brazilian Traction .. 7'i U7I

Canadian Onrnl as
Canadian Crinent pi .... -. H2S-

Canadian lienwnllf e ... 07 70
Crown lleaerve ....Ml IBM

Dtimlt (inlieil riy .... 7UT, so
Iiomluiun Men Corp ... SM'i

ti

lliiinlnlnn I ea tile .... hiit s.M,
Ililnaia Tracilua pf. l3'4
Ueilcan L P M hill,
Uuiitrcal I. H 4 I' . ,...S3li'i S.t)l,
Nnva .S. ntli Mrn U Coal. . ... M
(igllvle l'lour Mllla ....124
Uuehec It y I I 1' .... IHb III
HUH ft (Hit Nav ... iisu
Miawlnlgan IV f P. .,..140 Ml
Mierwln Vtllllan's Ml

Mrrl Co of Call. via 2.V,
'loionw Hallway ..140 111

DIVIDEND DECLARATIONS.

Company and Term. Htoik, Ami. I 'ayahla.
fnlted Cigar ilKiiuran- -

tuiera.. iiuarterl .. . pfd i; Mar. 1

.Mimrliim hugur Iteflnliig,
quarterly I'M 14 Apr 2

, mil hi! n HiiKKr Itulliilng,
iiu.ulerl)' om l' Apr. i

Plllaliurg IlieiMng, ipiar- -

pfd l"i Pel) :i
ilie.it Northern Paper.

iiuarterly ... I'-- i alar. 1
American Huinntra To

hiu en , pfd 3"j Mar. 1

Chliugo and Nurthwes'
ni, uuartorly com 1?4 Apr. 1

Oiliu'u ami Niuthwest
cm iunrlrrlv pfd Arr 1
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GOSSIP OF WALL STREET.

'I'yienl j -- I hrrr for I'atlrn.
.lusi as soon ns li was niiuoiinced thai

Inmes fatten h.ul il:idml gullly lo
running n rornrr in otton und had been
flmil J l.ixili the little rendv calculators
figured out tbnt he had taken a loss of
points on 4,oou bales of cotton It was
confidently hoped that Ibis loss would not
seriously embarrass the great cotton and
Si n i it operator, and In lustlflcnllon nf this
delre It wns pointed nut that Mr. I'nttcn
and his associates were accused of corner-
ing a rntton rrnp of more than ln.ooo.ooo
hales and that In the course of their oper-
ations the price ndvnneed from about Id
to about ivu n bale, or 7ml i.olnts If Mr
fatten had had only ItKi bales bought a'

tits a pound und sold nt ll cenis he won Id
have profited to the eitent of IMssi, or
enough, probably, to pay the fine and the,
lawyer's bill ll was supposed at the tlm
Ihnt he und his were carrrltii I

hundreds of thousands of bales j

ey I.nyr for ""inp."
l,e somhern slock ''"'''7- -

o e ?!t
prominent reaih a new

,1 of per of their lie
r.

last (ba- -

considered under
Iretimstanees and the onlv surprise thai

Is expressed when nni is epresed nt all
I

H that il decline has ben as dellberale
as it has The nnnounerinent made during
the day of the sin ce-i- ul .inclusion of the
syndicate underw riling the $!?tysi,ms
of the sjock appsrentlv hud no effect..... n. .1.. ..!.... 1.. , I, 1,...

"bV m.'nd.ernl.y seem. .0 have
that the stock must sell down to par nt the
least In view of the racf tint $t:fl,ii.i,coo of I

It will shortly be offered lo the siockho'ders
it that figure s far us the revolution in
Mexico Is concerned as a Mod: market In- - j

flunce Ihe tendency was to regard It n ,

more r.iTOrnble than otherwl.se. 'I lie
Southern Padre's Meilckii lines have done .

practically no business, latterly under the
Madcro tule

Rdi'U lsliiU-oalli- er PaclSr.
Ihe of clnsr wotking ngiee-meni- s

and lm reused business between the
segregated Southern Pacific and tin Hock
Island, win hhasforii.nl a prominent fheuie
in the forecasting of the fntitrefnr Southern
Pacific in not at all discouraged bj President
Mudge of ihe Hock Island "There are r.o
legot nit ions iietween the Southern Pacific

and the Rock Island," he said, "but It seems
If there Is real segregation

Ihe Southern and Vnlon l'acill"
the Mock Island will eventually receive
mora business," Directors of the Southern
Pacific, commenting on possi-
bility of u Hock Island arrangement of
wider scope, anawer by pointing t the
present passenger schedule arrangement
for traffic between VA PasoTand Chicago
flint has existed for a considerable period
ll Is being accepled as prophetic of atronger
nrrangemetits between th" two roads for
future work

tn Open Winter and Hullrnad
Flaraitnga.

President Mudge said yesterday that
the open winter this season had not only J

enabled the Rock Island to keep line I

open almost for traffic,
thereby helping to Increase the operating
rrieniie considerably, eaix'clally in Jnu- - ,

arv, oxer the aaine period of tho previous
year, but that operating expenses been
innterlally reduced. Lips-tihe- s of
sand nnd Ice removal had been almost
negligible during January. As a result .

or the good and the eicellent on-- 1

tilt luti general business and trafllc. in1
which Mr. Mudge sees no lletup. he looks!
for substantial Increases In gross nnd net
during .laniiary and February. The Itoek
Island has no surplus cars and has Into
service e!nri the fleral yenr began S.wvi new
cara out of 4,(m ordered The road will
Issue about IJnsi.ivai equipment trust
certificates within the next several months
to pay for this new equipment

The f'sar nf standard of Kealncky,
'Ihe suggestion that In soma cases the

rise In the market for the former Standard
(111 subsidiaries may have bren overdone.
finds some corroboration In the record
of the Standard Oil ol Kentucky One
day last spring the price of this had j

14 sensational rise from I4ti to fji.nnn a share.
I'nill lust week ll remained unlet Then;
speculation broke out again to the arcotn-panlmr-

of rumors of a large distribution
to the shareholders Mils railed to materi-
alize and Ihe stock fell hack abruptly some
lui) points A statement of Ihe company's
position in respect to large atock dividends
credited tn the president explains the k.

It runs aa follows' "No such illvl-den- d

has been considered by the directors
and no such thing Is contemplated. In-

stead of declaring a 14 to I stork dividend,
aa I understand has been the, rumor In
some quarters, the company could not
even declare 4 to on present surplus,
even If Ihe luws of Kentucky permitted
a si oik dividend Distributions made in
IWmJ, It is true, were very heavy, but these
weie mil dun to earnings; they were rather
11 dlslilbutloii of assels, tlm company hav-
ing sold Us properties In Indiana, Ohio
and Illinois during (hat ear. l'pnn the
dissolution of the Standard (111 Cnmpany
of S'ew Jersey this concern was indebted
lo (he parent company, and thus far Us
earnings have had lo go toward the liqui-
dation of this Indebtedness "

Weakness tn Indaatrlal Mat.
. hns been the case on several occasions

in the pnst few month when the money
situation showed signs of tightening up,
the stocks of the many new industrial con-
cerns which Imvn bieii listed on the rx-- 1

haiige. during the past year developed
especial weakness, ll bus been tlm
that in calling loans the hanks directed
(heir attention to Hecurltlea first of
all. 'I here wa an especially poor 'market
lor such stocks yesterday, especially In
Woolwoith, (loodrlch, Itiimely, Mexican
Petroleum, Looe-Wile- s nnd May Depart-
ment mores. On tho other hand was
also distinct weakness In mora seasoned
industrials, such as International Pump
preferred, which fell to a new low record
since Ihe level established In the panlo of
Hi7, in the stocks of Ihe Independent steel
companies. In Texas Com-
pany and many others In which quotations
ordinarily are fulrly wide,

The Movement Avrrage Prices.
According to the average the greater

comparative weakness of the Industrial
list should not be wondered at U the general

of stocks Is to move together In Ihe long
inn. The avrrngo prim of the railroads
In- - a new low point for Ihe year,

1
Trustee

while the Industrial still rulesllghtlynhove
the level reached on .limitary '.'u The
(rouble wltli reckoning of this kind, how-
ever, i that Ih" list of nrie stocks upon
which i oiiipllii'ioiis are made Is tin essarily
liicompleie lor Instance, among the
tweiily-liiur-oil- il new industrial oinenis
listed last year (here are lew which mil
show heavy declines us compared with Ihe
high pru es last fall Slocks like
(luudrieh, California and Meilcnn Petroleum.
Wonlworlh. Humely, Stildcbaker and May
Department Stores are now nil l ho way
from 8 to :o points below ths level to which
they advanced following" (heir listing
None of these stocks Is usually Included In
the ayerages and yet dealln In Iheni hive
come lo make up a large part of the trading
In the industrial list

Canadian Parlflr'a Mock laane.
ltif(lr-n- t wnh (he dcllne in Canadian

.,Kni. ,lere was unite heavy ellliii:
of the righls lo subscribe to the Issue nt
Isii.iksi.oisi ndilltlniiiil common To
morrow is the date fur the payment or the
first Instalment of vo tier tent The

was BUlhon.ed last yenr and slink- -

" 1 '"..1 '
able amount and (hat In some eases Hi

stock has nlreadv been paid for In some
ouarters (he decline In ( I'arif.i
whs i'onneee. with the coniianv's stair-tiie-

of enrnliigs for Ihe first wrek of I'eb-riinr-

reporting an Increase In gross of
1:04.11. (lood as (his showing I it still

Uall - s.igM.y below the exceptional le.ord

PTrnn UinifrTTtrr LUIUJ iaAjVIvr.1.

Trudinc was exceedingly lleht ester
day, with prices sIiowIiik generally weaker
levels. I'nlted Cigar Issues were
more active than on Monday. The common
on trades or : nun snares nown 10

inli. from 10 S Hrltlsh-Atnerini- n To-

bacco on ery limited trading was prac-
tically unchanged, while Tobacco Prod-
ucts preferred -- old off to !4. Stantlaid
nil of New Jersey declliud from 392 to
a! and other Standurd Oil Issues were

Southern Pacific rights were lower,
declining to from the lush of 6 the
day I'nlon Pacific rights were
nlso lower Trading; was nctlve,

The mining Issues were more actlie
than on the day previous, but without
feature. Prices showed small decline.

Transactions In detail In tha market
esterday weie as follows.
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before.

Open- - JJIgb- - 1.0W- - CIos- -

Males. Ing. etl. et. tog
I.V10 Alaska Cop a Mt V,

7i Ala-k- a O U Wi 1V lS'i
(t'oi Halt A Ohio rts 'a ' 4--t Wll

llese (iolil I) , I". !. 0',
nil nestle ti 11 pt . u u, H'i
r lltairr Cons 41 43 41 4.1

S.V llrnwn .Mioe pf !mi-- j w."? v. !

61H marten Cop u t4 ''' l"
4:o Dig pour " '' 1,1

s.i'1 llrli mTuti 4', ?4, :4S ?C.
1124 lluffalo Mines : 2', 2. 2'
tin P.utte N Y t'i I'j ' 4 1 .

KJ C O II Cunt --,'t 7'S 7 7

7"ki C P It ns. 11 l.V 14' li'
:sii nu rieid iiait ;. i :
Sit) Kl Pae--i Con . e' s' 1' f.'j
SOI Illy Con . tl n 12 1J

M rioience . 41 41 41 41
7111 llrrene Can . S't s't s', m

?mi (ilrnux Win i IJ-1- 8 3 3
(HO HouaU.n Oil... .22 22 21't 2I:
7:i Jumha 111 . 31 K M 31
too Kerr Uke S7-1- S 9 .17-- 1 S7-1-

pn I Hose .. fl 1 1 31-- tj

U Ways Oil 21 21 31 21

M Masnn Val . S s 71, 7',
lltsi Uan'ltanttt l' l'i P, I'j
2 lpstng U Co . Hi M, st, si,
201 Ohio Cop .. 1, 1 1

fm 1'nrlflr .smell.
lltn PaeMa.1 A n 2' 2, 2', 2',
luo .s.i Par V It. 101'j lots lOl'-- j tin 1

turn Sn Pae rts.. tt , ,
2!o Htanil Oil of N J r)H SU 3e ,14I

2SnHieari 1 ll-i- a 1 I a ll 1,
VtO Tobacco Prod pf.. 44 Ml 04 04

(7(11 Tnnopah liar. 1 st M H
'.Ml Ton U of Net S't 't 5', S",
."Ol Tonopah Kx . 115-1- 2 1 1VU 1 K, 11

2ii Tularosa ts-l- a I3'I ts ti 13 11

tin Toulumne Cop, . ..Sl-t- a 1 ll-l- t 3 I It
Kin I,'n I'acfle rts. 7- -l ( all
mil Celt Cli Slore 107H 10JS pi inr,',

ion Unit Clg R pf.. US III 111 111

lKn ui r.nrt Com. lt n-- l'i l',
BOMlf).

inno Can .Southern 5s 107H I07 inji, 11171,

'jf) NYC 4'tt law W (X1, Mi, ici ,

CURB STOCKS CLOSING.

Teslenlay. Monday
II Id. Aakrd. III.) slieil

Allied .seeurlllea M M M M
Am Wrlllnr Paper 2 2't 2 2'i
llai Mtate (ia 't "j 91 ft

llrs.len t 'i I",
llrltlsh Col Copper 4 4',, 4', 41,
Drlt Am Tobacco 24 24V, 24l, )'
(llroux .1 S 3 3's
(Irrene Cananes ait 1 sij r'v
Inter nunber. . 1 ' a Wj
KrrrLake. . 33-1- 37-1- 11', ,H3

Lehigh Valley Coal . 313 ::.l 2lf, 22.1

I.a Hose 3 31, 3 .T,
Mines Co of Am. . 2ft 3 2' S's
Masun Valley ', s' ', e,
Marihattaii Tran I', I'-- i l'-- j '
Marconi of Am new 3'j 6 .'.', s

NeiaiH Hills IS 11 IS 3 11 !

Nlplstlng Mines a); ' ila h', n

HtandanlOU. 11."Jl 117.1 ll.vi lion
Tobacco Prod pf U4 in Uih 10

Tonopah Mining iTiMl-I- s 3i,
PnClcMtCoof Am. toe loflli in; lo-- 'j

PnClcHtCoof Ampf 111 117 111 lis
Yukon tiold. S S' 1 a'

BONDS.

nradrnCopls ISO tU lo 1W

Ilraden Cop's lw IM lso IM
II II T 5'. notes. a tfl't w,
Canada Sou Cs 107 107! in; 107',

Live MtoeU Market.
TPEHDAY. rebruar II

Itecelpts of benies were 1 7 . head, nil fol
alaughtcrera nnd aiporters with th inep-tln-

of 2 en re No trailing In live rattle to-
day. The feeling iu steady with light

expei tiid fur Wednesday' market.
Ilretned bert rulad dull hut steady at !" 1r

13c. fur native nldea and 10tfl0'c. for Tejnn
btef.

Itecelpts nf calves were I4 head, all of
which were cniirlgned to slaughterer. There
was nu uniting 111 Ilia calies fur lack nf
stuck. Pealing aa rated steady fur all
grades and sorts nf calves, tlrassed caliss

fr Millet at unriiangeil prica or nt issfiac.
for illy dressed eala and lOfflD'.ic for
upiiutry dressed

Itecelpta of sheep and laniba were 1.H1
head. Including 1 car fur the market, link
lug with tho stork held oier yestarda), 3
cars 1111 rulo, Tlis feeling was ateiuly for
bnth eheep and lambs, but no ready prime
stuck was nntrad, Fairly good aheep (eweai
snld at 10. (.0 per 100 Iba.; Inferior culls ut
13; medium to fairly good lamba nt I!) if!,::. Dressed mutton II r 111 at 09112c. nut
aids figure for g"d wether mutton; dre.ted
lamba ipiln at 1.1 tf 16c, and hog dressedbringing UHci country dreaaad hotliouae
lamba unchunged ut l8f par carraas.

Iteielpta of hoga were 4.114 htad, all for
alaiif htrer. Nominally firm for all weights,
country drsiaid hogs steady st JtfK'c, per
lb.

To Stockholders (Commun and Preferred) of the
UNION PACIFIC RAILROAD COMPANY and

Stockholders of the
SOUTHERN PACIFIC COMPANY:

W illi the approval of the Attorntfy-Gener- of the United SUtes, the Union Pel6c RsrDrMd
(.(iiiii.iny hiiii adopted a plan, which has also been assented to by the Southern Pacific Cotnpatrj in io
far as action on its part is required, for complying with the term, of the decree to be entered m the
Ciovcriiincnt suit tn accordance with the recent decision of the United States Supreme Ccmrt, which
plan includes the following: The Southern l'.icilic Company has aRrccd to sell lo the Union Pacific
Railroad Lompatiy the entire capital stock of the Ccutral Pacific Company, and to cancel or assign the
existing lc.isr nf the railroad and other property of the Central Pacific Company, thus transferring to
the Union Pacific Railroad (.ompany the beneficial ownership of the railroad, and other property of the
Central Pacific Company, subject to certain leases reciprocal contracts for the joint use of railroads
and terminals, and other arrangements intended ior the mutual protection of the two companies, It
had been expected that the Union Pacific Uailroad Company would pay for the Central Pacific property
by .surrendering or transferring $84,075,500, par alue, of the stock of the Southern Pacific Company now
held by the Oregon Short Line Railroad Company bv the cancellation and surrender of 0, fce
value, of the Four Per Cent. Central Pari he Slock Collateral bonds of the Southern Pacific Company now
owned by the Union Pacific Kailroad Company, and by the payment of $14,065,441 in cash. But there being
doubt as lo the right of the Southern Pacific Company to acquire its own stock, it has been decided to
sell the Oregon Short Line Kailroad Company's entire holdings of stock in the Southern Pacific Com-
pany, aggregating $126,050,01)0, par value, and it has been agreed that the net proceeds of the sle of
$84,05,500, par, value, of said stock, shall be paid to the Southern Pacific Company in lieu of such con-
templated surrender to it of said amount of stock. Accordingly the privilege it offered to stockholders,
registered on the books of the Union Pacific Kailroad Company and the Southern Pacific Company
(.excluding, however, the Oregon Short Line Railroad Company and its nominees), respectively, at the
close of business on February 28, 1913, to subscribe on or before March 21, 1913, for such stock of th
Southern Pacific Company in the proportion of one share of Southern Pacific stock for each four ghare
of Union Pacific stock, preferred or common, and of one share of Southern Pacific stock for each trbrree
"hares of Southern Pacific stock held by others than the Oregon Short Line Railroad Company and Ha
nominees.

The price of subscription is $100 for each share of $100 par Talue (is-iaisM- il

of the date of subscription to 98.67 and accrued dividend) payable either in fail oa
March 21, 1913, or in four instalments of $25 each on March 21, July 1 and October 1
1913, and January 2, 1914.

A check for the dividend payable on April 1, 1913, will be nailed by the DeptasltiMT tmnkmltm
mentioned, aa and when received by it, to registered subscribers, having paid either In fasti or tb first
instalment. Interest will be charged from March 21, 1913, orj deferred payment at the accn-ia- g rate of
dividends. Dividends payable after April 1, 1913, when received by the. Depositary will be so far as

needed applied in payment of such interest and a check for the balance will upon payment of the
instalments be mailed to holders of pjrt-pai- d receipts. Holders of part-pai- d receipts may anticipate
payment at any time by paying interest as above stated to the date of full payment. Until and ercept
to the extent that stock is paid for in full by the subscribers and certificates therefor delivered to them,
the shares subscribed for are to be transferred of record to the National City Bank of New York, aa
Depositary, or its nominee, which is to vote the same in accordance with the written directions of the
registered subscription receipt-holde- rs and hold the same for them as owners, bnt stibjeet to the pay-
ment of the unpaid portion of the subscription price.

Warrants signed by the Treasurer or an Assistant Treasurer of the Union Pacific Railroad Cerrn-pan- y

vull be is.-ue-d to each stockholder (the Southern Pacific Company to furnish the Union Pacific
Kailroad Company a list of its stockholders for the purpose) as soon as possible after the closing" at
the books on February 28, 1913, specifying the amount of stock for which the stockholder is entitled t
subscribe. Warrants will be mailed to stockholders at addresses to which their dividends are sent.
lf dividends arc collected by bankers or others on powers of attorney, or other authority,
warrants will be sent to such authorized parties, unless other instructions are received. War-
rants not so provided for m.iy be obtained at this office not later than March 18, iot.V
"Subscription Warrants" entitling the holder to subscribe will be Issued for amounts of $100, or mul-
tiples thereof, and "Fractional Warrants" for fractions of $100. "Fractional Warrants" will not entitle
the holder to subscribe, but will be exchangeable in amounts aggregating at least $100 on or before
March 18, 1913, for "Subscription Warrants." and if the surrendered "Frftctional Warrants" include a
fraction in excess of $100 a new "Fractional Warrant" will be issoed for snch fraction. "Fractional
Warrants" desired by stockholders to complete full shares or "Fractional Warrants" which the stock-
holders desire to dispose of must be bought or sold in the market, as the Company will not sell or pur-
chase such fractions. After March 18, 1913, all "Fractional Warrants" will be void and of no effect.
On the back of the warrants will be two forms. In case it is desired to subscribe, the first forts is to
be filled out and signed by the stockholders or by their assignees, but in case it is desired to dispose of
the subscription privilege, the second form, which is an assignment, is to be filled out and signed bj
the stockholders, Where a warrant authorises a subscription to two or more shares, stockholders who
may wish to subscribe for a portion of the shares covered by the warrant and dispose of the balance,
or who may wish to dispose of a portion of the shares covered by the warrant to one person and the
balance to another should return the warrants to this office on or before March 18, 1913, to be ex-

changed for other warrants, specifying in writing the number of warrants desired in exchange and the
nnmber of shares to be covered by each. In no case, however, on srch exchange will a fractional warrant
be issued. The subscription warrants must be surrendered at the office of the National City Bank of New
York, or at the office of Baring Brothers & Co., Ltd., 8 Bishopsgate Within, London, E. C England,
by the stockholders or by the persona to whom assigned, on or before March 21, 1913, accompanied by
the payment of the first instalment or the rail amount payable, and all warrants not so surrendered with
such payment on or before said date shall be void and of no valoe. Failure to pay any instalment when
and as payable will operate as a forfeiture of all rights in reapect of the subscription and the Instal-
ments previously paid. Said Bank, directly or through said Baring Brothers & Co., Ltd., as its agents
in London, will, on surrender of the warrants and on payment of the first instalment, or hill payment,
as the case may lie, issue receipts which shall be transferable by assignment, and which must, unless pre-
viously paid in full, be returned on or before July 1, and on or before October 1, 1913, and on or before
January 2, 1914, accompanied by the payment of the second, third and final instalments, respectively,
or, at the option of the holder, accompanied bv the payment of the full amount remaining payable, for
endorsement thereon, as the case may be. of the payment of the said instalments or full payment. Cer-
tificates of stock registered in the name of or as directed by receipt-holder- s will be delivered in exchange
for full-pai- d receipts. No subscription or assignment of this privilege will be recognized unless made
on the forms approved by the Union Pacific Railroad Company. No holder of the stock cjf either the
Union Pacific Kailroad Company or the Southern Pacific Company shall be entitled to any of the above
mentioned shares unless the terms of subscription herein specified are fully complied with. The sub-
scription and respective instalment payments must be made at the dates and in accordance with the
provisions stated abtrre. Checks or drafts in payment of subscriptions must be drawn in favor of the
National City Bank of New York in New York funds or in favor of Baring Brothers 4 Co, Ltd, in
London funds, as the ease may be, and for the exact amounts covering the respective instalments.

The plan and the agreements embodying the same will not become effective unless and until ap-
proved by the District Court of the United States for the District of Utah in the suit of the United
States of America vs. Union Pacific Railroad Company tl al, now pending therein, upon the mandate
of the Supreme Court of the United States, nor unless and until the Railroad Commission of the State
of California shall approve the provisions of said plan in respect of which in the opinion of the
Company's counsel the srpprovsl of said Commission may be necessary or advisable to give the same
validity.

By order of the Board of Directors. FREDERIC V. S. CROSBY, Treasurer.
Union Pacific Railroad Company.

New York, February 10, rot. 165 Broadway, New York.
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OLD COLONY TRUST COMPANY. Trustee
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MiiiFoi.K a nr.sir.it.' iivii.nv) i,
T lio Hoard of llircctuis has iii'ilanil a uu.ir-tcrl- y

dividend ol line unit otic half Per Cent,
upnn the Common Slock of Ihe Company, pay-niil- u
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moval
,

uf chrunut sronih around the alle of
Kenalco reervotr. In the tonus of Mt. riraaaut.
.North Cattle aud Harrison, Westchester County.

Ai the above place and time the blda will ba
fmblicly oprneil and read. I'.iriplileia contain'
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i ItAlll.r.M Mutts. 1'reMdeni,
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fonmlMlnnrp. of the Hoard nf Water Supply
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M.AI.I.ll lllli.--i will bo leeelteil by ih lloaid
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Teh. IS. 1D13. for Centric i si. fur turnUhliii; and
di'lHerlOK brnnre tdiaft caps and apiiuri-uani'-
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At the abnie place ar.J lime the bids will be
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Information for bidders, and contract drnvilugs
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tl.rbuniotTrn dollars .Slo .or each ramulilet.lor further lurilculata scj liiforiuailun for I

lllddirs.
rilAUI.KS STItAl'SS. 1 CommlMlonera

President. i nf the
rilAlll.i:sN.CHMlVIi"K. Hoard of
JOII.V I" ii M.VIN". Water ilurrlj-- .

josni'ii p. Moiutissrv.
Secretary.

1111 VI lN(i.
M' M.f.Il 1III1S will be received by the Hoard nf

Vtairr supnl). ni Ith nfhes, lloor. 115
Mioadwa). New lork. limit II A M on Thursday.
rrh :'7. t'JII. for Contract AC fm Printline.

. ll lie hlmvc pltcc M.d line ll." bids will be
publicly np ncd nnd lead. I'.imiihleii, ccntnllilni:
Inforinallim for bidders can be obtained al ihn
ubov e addicss by iltHistin- - Uic 'iin of ilicllolUrs
lUt for cull piimpl.ln l"or further lvaitlcuiata
si r Infoi niutl'iu for lllddcis.

Cllii.i;s hTiiM.s.S, I're.ldchl.
i It Mtl.i:s X Cli MiWH'K,
.uiiin r t,Al. IN,

Coniii'lssloni is oi the lloiinl of atr Huppl)' I

JUMII'll I'. M(illtlssi., .Sccii'tat).
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la tliue diirluir llu foui ),ars tie ell) uln ir Ma)
I, iui.i. and i ndlnu prll :si. lilanks 1. r
propi.sils wlih fpeclllcallons. druwlniis, nnd in- -
Mructinhs In blildris, will In' ftirtllvhcil lipn'i up.
Plication to thu I'uri'lin-lii- i' Ak'i'iit I'osi lltl'.ic lir.
luirtincni. Washlntlntl. H C I'll IN'lv 11
It! ICJU'OCK, IVsliuailer lieneral

OITICI' Ol" Till: I OMMISSIONIMIS. IMS
iTlii.-l- " ol' vill.lMlllt I'.biiniv 10, lii..

SI'AI.Ull I'HOI'osM.S will nt nl this
oithc until ".' n'1'tiH.U I ! 1 rldii) , 1'cbruaiy ail
1HI.4. for Hcallim and Vinillailnij .Sisiem for
.Normal No rtii, on tieoiula Avenue,
between Unwind riiu rud riilnnout Strtd,
.N'orlhwrat, Washlnrtnn, H C lllank forn.a of
itioiinsal, sprcl'liailciis and all necessary In.
formnll'in may I"' oblalned mini the Chief Clerki
i:mrlnei Hi i ih r I ii in I . Ilnoin i.'f lll.-tr-l. l lluild- -
liitf, Washlnirinn 11 't'Vli tf lll'hm i.t.
JOHN A JOHNSTON. vvii.i.iam jciiso.n'i
Commissioners, ll C

EI.Kt'TIONH AMI MKKTI.NUH

KMi'lKI. Sll'.l.l. A IKON 4 O'.II'V.nV
Annual Slot klmlilrl s .llreiliiii.

The AniiUHl Meeiltiu of Hie sin hh. I h
l.lliplri' S'l ei ,V lmn Con pnrv nlll l I 1,1

oiiiieoi 1'u i.tnnaii i a viiiiini'r u ,n i
I ll N .1 .'l lit Mi I i I
II III ll lot

S..-- ! si 1MN .serifi.ii,
L.u.1 mi.,, I'.i uliiua.i lllll. IUU,

SI HltOliATE'S NOT1CSS.

11

N11TICI" TO TII IllTHItS
Pursuant In an orilrr of Hon hat Irs .

Surrofftlcof Nin.ir.t c n.inl in Ihe Mhie nf New
1 ork. made and i utcrcdou the lsi)uta nf January.
lull, notice Is hTi'tiv clirn tnat Marlon .1 Skcer

twill nu lii- s.rnui'n'li day of March. ll13. at
Men n'cloci Ii Uic fnrtuuo'i of lliat da) make
application tn tl;" .vjrruenc's Court of said
t ti'tn'v for li'iiris of Administration upon Ihe
i smic of i hiiili Skier. Jr . lati of the Cltv f
IaiiI.ikuI. in said iiiuut). deceased. In ninfunnily with the provisions of srcilon Iwo ihiri
sand sit hiindrnl and hUtt four ?64i of Hie
I ivtli- of Civil I 'nn t tin n , of thi .Suite of New

,c li nnd all rrijtis linv Ink.' culms nr demands
ttt alnsi he i istnl' of said arc mill tn

.t the sane, villi iho vouchers thrnof in
!.p Hi of s.ild uuni on or before the I.Vh
tn) of Mai ih. "J' I

Mltl" .' .SMXIt. 1'eiltloner
I'aied IVtiruirv ll'lh. mi-
ll. M(I.NIIl(IMI".lll SMI'lll.

llloomslmri;. I'a .

ttornr fur PetlUnner

rn III'!., I'tT.I Is ll In pu. similar nf nr. nrdef
of Un. i. Jehu '.' .'nttiii.iu , ."if ,'iit i.f tnsto ut; i' Nru ori.. noli.. Is n ti tven
In all persons havlnv ilnlins ,i."',i:t Cur'U ll.

e. late of .In-- l in I li of Ne.v 'i k df
rca. cd. io lui" m 'li Mil' vvtih . ot 'Ef , 'J.erenf
lo ihe si.(,cii!i.T. a I lis iiI.mc of tra.iai'lncbnstnc's, ,.i s.1 lioadua), iinruuti nf Man
hnt'iin In the Cit.- of evv York, ofi nr befots
Hie :mii dm i f lune urn

Hand. Nri 1j.. tli j rinl d.j" nf Hccembfr.
im:
I .SHIN TIT'"" IM'II'ANV 1" NfV YUHK.

lliecutnr.
.M'l.l.l.l' 1.1 .1,, I AN I r. TllAl l lHtll,

Mtorreis for Kiecutor.
an llrnadv. ay. llorouirti of Mar.liatiau,

r,eiv ', nri; I I'

1.111 IIH. Hi:ssll. In pMrsname nf ,in nriler of
Hon lliim I.iidlow' fowler n Snirin:ate of Ihe
Count) of v nii tniitrc Is herch) jlvrninall
lwrsn'is havlnu' cl;i in-- nirslut i.ieer, lam
of lh" Ciii:il of New lm. drccascd In lill'seul
Hie sum ss III) ii lit't is Ihi'iinf. In ll, c still
scrlbers. at ihrl plan' of irausai'ilni; tiuihicss. at
Ihi' ollli e of Moimi A Iln lirltl. I attnruc) . No

vt lltlmi sir, in i iln-- It) of .New York, on or
bi'foir in- n .1 d iv of Jul. . lul.'i

Hilled Mw 1 orl.. the ;sih ii,i of Januari . IIM3
I "I IS M 1,111.1 It.
M ST I.N M lilll'KIt

llicciitnr.
Mlil'.N A li'A 'i It

Auii'rii ) s for I iors
5: William sirn'.. New

CIIA11I.RS IIIJ.N'RV flsJITlllitlS. In piiimsn,,
nf an nnlrr of Hon. ltnberl Ludlow rnwler, a
surroraie of the County ot New York. NOT lotIs hereby Klvcn to all persona havlnf. claim
iealr.ui harlea llrnri Minltheia.Uleof theCounlv
nf .New York, dereased, tn present the same with
vouchers thrrrnf to tl;" aubacrlher. al Ha plaisnf
Iraiiaacllui; liuslhrss, No 4i Wall Hlreei, llornuch
nl Uanhailan. In The ( Ity of New York on nr
before Ihe l.tli day of April nut. llaicd, Nw
Yorli. the Hh day nf October. 1911. UNITUfl
.si'Arr.s Titrsr company or ni:w Yoni;,
Kieenlor MTI.WAltT 4. Slir.AITril. Atlornets
fur llacciitur. No. 41 Wall Street, Uaohatlaa,
New York.

THOMPSON JI'.N.N'Ii: 11, In puruanca of au
order of Hon llciherl Ludlow l owler. a surroitataot ll.e Cotiiiiy of New York, nnUce s liersby ilveu
te all t'Tinins havlni" clilms asalntt JCN.' li, It,
TIIOMI'SON. late of the Count) uf Naw Ynnt,
deeearievl. tn present the ame i4ltli vnuctaera
theieut to the subscriber, at her place of tranaact-In- ;

b'iiltu'Kaat theofneenf HasttisS Itansnm, 12s
llroadwav', llonnicli of Manhallan, In Ihe City ot
New York, on or hefote the aim day of May licit.Haled New York. Ihe IMb day of .November, lt)ll.
I 11.1,1 L. TIIOMI'SON'. I'arculrH, ItASTCS S
HANSOM, Attorney for Kaecntrli, I la Mroadway,
lloroiicli of Manhallan New York City

III SINKsS UI'I'IIKlTMTItlS

ROAD HOUsTaWGARAGE
"' lualu load tn Ukc llupi.

nun New" bullilliii;, 4m atln pasi ilslly,
iMisnuabi" ,ddies

i.i iiiiiii. ii. l'lour;
T'n. IV I curt. l-- o ilroadwaj.
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